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¢ Judgment of the Supreme Administrative Court of the Czech Republic on Abuse of Law
in Connection with the Debt Push Down Structure

The Court’s ruling upheld the tax authority’s decision with respect to contesting the tax
deductibility of interest on an acquisition loan received within a group in order to perform

an intragroup restructuring. The Court concluded that the freedom of individuals to organise their
business to reduce their tax liability can be respected only within the legal limits.

¢ Methodological Instruction on Payment of Personal Income Tax Prepayments under Article
34 of Act No. 595/2003 Coll. on Income Tax, as Amended, as of 1 January 2016

On 20 October 2015, the Ministry of Finance of the SR issued Decree no. MF/16772/2015-721
stipulating income tax return form templates. The decree will enter into effect on 1 January 2016
and was published in Financial Journal No. 10/2015.

¢ Information on the Specification of Template Forms Used in Connection with Income from
Dependent Activities

The Financial Directorate of the Slovak Republic published information on the specification of template
forms used in connection with income from dependent activities for 2015 and 2016.

Indirect Taxes:

¢ Information on Domestic Self-Assessment for Construction Work

Following the introduction of domestic self-assessment for construction work by the recipient
of the supply with effect from 1 January 2016, the Financial Directorate published a guideline and
explanations on the application of the reverse charge in the construction sector.

e Guideline on the Application of the Reduced VAT Rate to the Selected Foodstuffs

The Customs Office Bratislava published a list of selected foodstuffs specified in Annex 7 to the VAT
Act which are subject to the reduced VAT rate from 1 January 2016.

e Methodological Instruction on the Special Regulation of VAT Application Based on Received
Payments for the Supply of Goods or Services

In connection with the amendment to the VAT Act, the Financial Directorate of the Slovak Republic
published on its website a methodological instruction on the newly-introduced regulation of VAT
application based on received payments for the supply of goods or services pursuant to Article 68d
of the VAT Act.

e Updated Methodological Instruction on the Collateral Tax

In connection with the amendment to the VAT Act, the Financial Directorate of the Slovak Republic
published on its website an updated methodological instruction on collateral tax pursuant
to the VAT Act.




¢ Amendment to the Code of Civil Procedure
The amendment increases consumer protection against the abuse of certain legal institutes
(eg bill of exchange).

*  Amendment to the Act on Court Fees

The amendment modifies court fees with regard to Commercial Register matters.

e Act on Statutory Audit

The Act transposes Directive 2014/56/EU of the European Parliament and of the Council amending
Directive 2006/43/EC on statutory audits of annual accounts and consolidated accounts to Slovak
legislation.

¢ Deloitte Legal Dbriefs

We invite you to explore our Deloitte Legal Dbriefs — live webcasts on current legal topics.
You can explore past and upcoming Dbriefs at this link:

http://www.deloitte.com/dbriefs/deloittelegal

e Changes in Accounting Procedures for Entrepreneurs Keeping Books in the Double-Entry
Bookkeeping System

In connection with the amendment to the Accounting Act valid from 1 January 2016, the Ministry
of Finance of the Slovak Republic published a measure amending accounting procedures
for entrepreneurs keeping accounting books in the double-entry bookkeeping system.

e Changes in the Preparation of Separate Financial Statements of Small and Large Reporting
Entities
The Ministry of Finance of the Slovak Republic published measures stipulating the details of separate
financial statements and the extent of separate financial statements’ disclosures for small and large
reporting entities.

¢ Supplementation of the Accounting Act
Act No. 431/2002 Coll. on Accounting, as amended, was supplemented in connection
with the adoption of the new Act No. 423/2015 Coll. on Statutory Audit.

¢ Adoption of IFRS in the European Union

In December 2015, the European Union adopted Amendments to IAS 27: Equity Method
in Separate Financial Statements, Amendments to IAS 1: Disclosure Initiative, and Annual
Improvements to IFRS: Cycle 2012-2014, effective from 1 January 2016.

e IASB Issued IFRS 16 “Leases”

On 13 January 2016, the International Accounting Standards Board (IASB) issued a new standard
IFRS 16 “Leases”. The new standard supersedes IAS 17 — Leases and the related interpretations with
effect from 1 January 2019. This standard has not yet been adopted by the European Union.
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*  Notice of the Ministry of Foreign and European Affairs of the Slovak Republic
on the Validity of the Social Security Treaty with the Republic of Macedonia

On 1 December 2015, a Treaty on Social Security between the Slovak Republic and the Republic
of Macedonia came into force.

* Information on Changes to Health and Social Security Insurance Contributions
from 1 January 2016

With effect from 1 January 2016, the maximum assessment basis for calculating health and social
security insurance contributions will change for 2016; this will amount in aggregate
to a maximum of EUR 4,290 per month

e Dbriefs

We invite you to explore our Deloitte Dbriefs — live webcasts on current tax topics.
You can explore past and upcoming Dbriefs at this link:

Dbriefs UK
www.ukdbriefs.com

Deloitte Europe
www.emeadbriefs.com

Global Dbriefs
website
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